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Five-Year Breakeven Inflation, 2002-2022

Ten-Year Breakeven Inflation, 2002-2022



Source: Bloomberg





Schiller House Price Index 1970sCommodities Returns 1970s

US Treasury Returns 1970sS&P 500 Index Returns 1970s



Source: Bloomberg; courtesy State Street Global Markets



Worst Starts Since 1927 (through 20 May)

Source: J.P. Morgan
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