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Angeles Investment Advisors Announces Internal Promotions

(SANTA MONICA, CA, | April 2019)— Angeles Investment Advisors, LLC, a global multi-asset
investment management firm, announced today the internal promotions of three investment
professionals. Anna L. McGibbons and Shana Barghouti have been promoted to Senior Managing
Director. Aaron M. Azelton has been promoted to Managing Director.

“Anna, Shana and Aaron have made significant contributions to the success of Angeles, and we
are delighted to recognize their accomplishments,” said Michael Rosen, principal of Angeles.
“All serve as invaluable resources to many of our very prominent clients, and each have led
significant projects that enhance our investment research efforts,” he added.

Anna L. McGibbons, CFA is a founding member of Angeles. Previously, she worked as an
analyst at Asset Strategy Consulting. Anna received her B.A, with Honors, in
Business/Economics from University of California, Santa Barbara. She is a Chartered Financial
Analyst Charterholder.

Shana Barghouti joined Angeles in 2005 from Wilshire Associates. She earned her MBA, with
Honors, from the Anderson School at UCLA, where she concentrated in Finance and Emerging
Market Economics. Shana received her B.A. in Philosophy from Harvard University, where she
was a National Honor Scholar and captain of the varsity lacrosse team.

Aaron M. Azelton, CFA joined Angeles in 2012. He had been an equity analyst at Fisher
Investments, covering the energy and technology sectors. Aaron received his MBA from the
Haas School of Business at University of California, Berkeley. He earned his B.A. in Economics
from University of California, Berkeley, graduating with Phi Beta Kappa honors. Aaron is a
Chartered Financial Analyst Charterholder.
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About Angeles Investment Adyvisors, LLC

Angeles is a global multi-asset investment firm, crafting customized portfolios for investors in
the United States and worldwide. Located in Santa Monica, CA, the firm was founded in 2001
by Leslie B. Kautz, Howard D. Perlow and Michael A. Rosen.
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